NOTICE OF AUDIT

Pursuant to the provisions of the Borough Code, as amended, notice is hereby given that the Auditor’s
Report of the Borough of Waynesboro, Franklin County, Pennsylvania for the year ended December 31,
2015 has been filed as required thereby. The audit was performed by Smith Elliott Kearns & Company,
LLC, Certified Public Accountants, Chambersburg, Pennsylvania. The following is a concise modified
cash basis financial statement of the Borough:



BOROUGH OF WAYNESBORO
Statement of Net Position - Modified Cash Basis
December 31,2015

Governmental Business-Type
Activities Activities Total
ASSETS
Current assets
Cash and cash equivalents 5 2,202,092 % 5,045,089 $ 7,247,181
Internal balances (total - net of eliminations) 272 ( 272) Y]
Total current assets 2,202,364 5,044,817 7,247,181
Noncurrent assets
Capital assets not being depreciated:
Land 301,652 161,582 463,234
Capital assets net of accumulated depreciation:
Land improvements 5.257,187 466,229 5,723,416
Buildings 222,376 11,695,884 11,918,260
Machinery and equipment 333,152 3,806,093 4,139,245
Vehicles 266,047 0 266,047
Streets 2,431,844 0 2,431,844
Total noncurrent assets 8,812,258 16,129,788 24,942,046
Total assets 3 11,014,622 $ 21,174,605 32,189,227
LIABILITIES
Current liabilities
Accrued wages and withholdings 3 16,540 $§ 0 16,540
Utility escrow 98,038 34,064 132,102
Long-term liabilities: Due within one year
Notes payable 285,621 523,289 808,910
Total current liabilides 400,199 557.353 957,552
Noncurrent liabilities
Long-term liabilities: Due in more than one year
Notes payable 4,859,116 9,905,995 14,765,111
Total noncurrent liabilities 4,859,116 9,905,995 14,765,111
Total liabilities 5,259,315 10,463,348 15,722,663
NET POSITION
Net investment in capital assets 3,667,521 5,700,504 9,368,025
Restricted 1,514,105 0 1,514,105
Unrestricted 573,681 5,010,753 5,584,434
Total net position 5,755,307 10,711,257 16,466,564
Total liabilities net position $ 11,014,622 $ 21,174,605 32,189,227
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